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������ 2011/2012 
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��2011�12 31!"#$ %&'()�*+,-./01 
 

������	 
        ���� 

   ��12�31�	
�� 

   2011�  2010� 

 �2  
��  345 

67 2 7,090,290 5,927,806 

89:�  (3,630,373) (3,828,398) 

;<  3,459,917 2,099,408 

�=6> 3 420,346 324,848 

�=67?@ 4 218,577 248,816 

ABC-
D@EF  375,718 255,210 

89GH  (202,735) (114,419) 

IJGH  (71,651) (49,580) 

�='KLM  (615,114) (416,981) 

&NOB:�P'KQ< 5 3,585,058 2,347,302 

OB:�  (159,346) (102,107) 

RS-.    

TK
�  18,783 17,641 

UVWXY-  143,336 71,059 

Z[PQ<  3,587,831 2,333,895 

[\M] 6 (1,655,135) (771,935) 

*^Q<  1,932,696 1,561,960 

RS1    

�
�_`a�b  1,803,722 1,508,400 

cWXd`7  128,974 53,560 

  1,932,696 1,561,960 

e_f< 7   

g�   31.13 �  25.22 h 

ij   30.85 �  25.08 h 

�*_k 8 259,357 172,847 

e_�*_k 8  3.00 �  3.00 h 
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����
���	 
        ���� 

   ��12�31�	
�� 

   2011�  2010� 

  
�� 345 

*^Q<  1,932,696 1,561,960 

     

�=lm671    

no]9pqB�
D@EF  N (36,772) 

rstu  165,409 147,311 

RSUVWXY-�=lm67  36,500 196,465 

RSTK
��=lm67  (594) (1,445) 

*^�=lm67  201,315 305,559 

 *^lm67vu  2,134,011 1,867,519 

    

RSlm67vu�    

�
�_`a�b  2,001,503 1,810,840 

cWXd`7  132,508 56,679 

  2,134,011 1,867,519 
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�����
��	 
�2011�12�31�      

   ����  '() 

   �2011�  w2011� 

   12�31�  6 30! 

 �2  
��  345 

��    

�����    

C-xyz�{|  1,757,729 1,832,310 

ABC-  14,961,647 14,197,823 

}�~H`  689,521 693,090 

��B�  1,955,847 23,394 

a���C-  15,111,164 12,478,678 

TK
�  431,706 413,476 

UVWXY-  10,840,434 9,633,728 

no]9pqB�  108,496 58,362 

  45,856,544 39,330,861 

����    

�����:C-  19,250,898 15,214,997 

a�]9%��:C-  2,584,353 2,767,280 

������:�@  4,642 4,653 

���xR6����=R6�\ 9 9,200,554 10,976,586 

R6��
��\  532,419 589,809 

����I����	X  9,946 10,355 

����I�����	X  10,854,359 10,640,373 

  42,437,171 40,204,053 

     ���  88,293,715 79,534,914 

��    

������ !"#��$%&    

_�  864,463 576,239 

�|  46,565,908 40,887,420 

�*_k  259,357 � 

���*_k  O 230,505 

  47,689,728 41,694,164 

�'()��  2,651,828 2,354,690 

���  50,341,556 44,048,854 
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��	*+, 
�2011�12�31�      

   ����  '() 

   2011�  2011� 

   12�31�  6 30! 

 �2  
��  345 

-.    

���-.    

�*�   15,834,753 14,151,021 

¡¢[\£¤  2,245,061 2,185,100 

  18,079,814 16,336,121 

��-.    

R����RN�\ 10 4,342,062 3,714,991 

]9C-¥6��  4,017,248 4,819,682 

¦��
��\  1,529,240 1,337,068 

§* �  373,381 370,087 

�*� %¨*©ª  6,250,875 6,382,934 

¦cWXd`7�\  93,097 101,512 

R�[\  3,266,442 2,423,665 

  19,872,345 19,149,939 

 �-.  37,952,159 35,486,060 

     ���/-.  88,293,715 79,534,914 

    ����01  22,564,826 21,054,114 

    ���2��-.  68,421,370 60,384,975 
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1 	
�� 

��2011�12 31!"#$ %&'()«¬+,�*pq­®�
�*pq­®��

¯°±²4�N³
�´�%²4�Nµ¶·34¸
�*pq­®��²4T,¹º

¥�	
�»¼½¾¿¶�
½¾¿¶���À16ÁÂÃÄ�*pq­®RÅ°±²4

pq­Æµ¶�
²4pq­Æµ¶��ÂX%��2011�6 30!"�Çpq­®ÈÉ

ÊËÄ 

 

(a) �NJÌ 

 

ÂÃ��*pq­®¥ÍH%�NJÌ�ZÎ0ÏÐÑ�ÅÒÓw��2011�6 

30!"�Çpq­®^ÔÈÕÄ 
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(i) ����ÍÖ��2012�6 30!"pJ�Ç×Ø%'ÙÚµ¶xÙÚ�ÛÜ

/0Ý 

 

²4pq­Æµ¶ÙÚ  ²4pq­Æµ¶(2010)Þßàá

²4pq­Æµ¶·1¸ÙÚ  âãädåæ�çèéÍÖÔêZë

ì!* 

²4pq­Æµ¶·7¸ÙÚ  íîá – ïð�OB� 

²4�Nµ¶·24¸�'ÙÚ�  �TbñÞíî 

²4��òpq­ÆÛÜóô��– 

ÛÜ·14¸ÙÚ 

 ��õöB�Þ¿ìá

 

 

ÍÖ÷ø'ÙÚµ¶xÙÚ�ÛÜù�ú���%-.�pqûüý:þ�

ã���Ä 

 

���ù&��ÍÖú2012�1 1!�%�L	%�N*
���*
×Ø

%�Úµ¶�ÙÚ/0Ý 

 

���2013�6 30!"�Ç�%�×Ø 

 

²4�Nµ¶·1¸ÙÚ  
Ópq­®á

²4pq­Æµ¶·7¸ÙÚ  íîá – ú��OB���O£¤ 

²4pq­Æµ¶·9¸  �O�� 

²4pq­Æµ¶·10¸  ,Épq­® 

²4pq­Æµ¶·11¸  T,�� 

²4pq­Æµ¶·12¸  �=��`7Þíî 

²4pq­Æµ¶·13¸  
D@ÞN� 

²4�Nµ¶·19¸�2011�  �ô�< 

²4�Nµ¶·27¸�2011�  ��pq­® 

²4�Nµ¶·28¸�2011�  TK
��,BY-AB 

²4�Nµ¶·32¸ÙÚ  ú��OB���O£¤ 

 

����L	��÷ø�Úµ¶�ÙÚ%�����÷ø�Úµ¶�ÙÚn

�Å���K����ù�n�� Õ�NJÌÞEFxíîÞEF�wp

q­®��\!ÞN��¥EFÄ 

 

(ii) w��2011�12 31!"#$ ����6"����
�ùw6"!#$

��B�Ä����B�Þ�NJÌ�Z%&Ñ�/0Ý 
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(1) %' 

 

(L6"%%'�)*:�Ó�Ä�-q,É�">%%'�6"!*

%
D+@Ó�Ä%',�	ìn~H�*�ù�:�-Z.@Ó��

/�0i8Äá

 

(2) ��12,3 

 

(L6"%��12,3�)*:�Ó�Ä�-q,É�">%��1

2,3�6"!*%
D+@#$Ä��12,3,�	ì%n~H�

*�ù�:�.4Ni8Ó�Äi8Î567(8��12,3%:�

���Nn~H�*20�NsÄ 

 

(3) 9:�; 

 

�-q,É�">%9:�;�6"!*%
D+@#$Ä9:�;,�

	ì%n~H�*�ù�:�.4Ni8Ó�Äi8Î567(89:

�;%:����Nn~H�*20�NsÄá

 

(4) <=x>?�@�?A 

 

�-q,É�">%<=x>?�@�?A�6"!*%
D@#$Ä

<=x>?�@�?A,�	ì%n~H�*�ù�:�.4Ni8Ó

�Äi8Î567(8<=x>?�@�?A%:����Nn~H�

*10�NsÄ 

 

(iii) w��2011�12 31!"#$ ����#$BC}�L�Þ6>ÄBC}

�L�Þ6>¯w�oDq��÷6>�nEN�/&B'F67�n�<

>���G0Î#$Ä 
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(b) �H�N�s�IJ 

 

���ú�s�IJàIKId���ùÎLM'N��=OPçgµ�QR�S

!����Tü0UV�,2�×%�WÄ 

 

���úB��£¤%�m@ý:ã���%�s�IJÅ��2011�6 30!"

�Ç%�Çpq­®¥ÒÔUXÈÕ�Y0Z¥Ðw�*
^O6"��
�¥�

×%�s�IJÞ��B�.@ZÑÄ 

 

��B�.@ 

 

���e�,ú�	ìn~H�*%��B��¨%&�%'�àI.@S[Än

0i8%��B�w�×�W�TüEF\]�m@n��76^GàI.@S

[Ä���×_`%n6^�u¯�
D@.89:�Å�~H+@Ns%�aÔ

bìÄ�øNscd�H�s�e/f�gx&Bf<�h�i�gÄ 
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2  
������ 

 

���jd��kblUm��
����n�C-AB���\!Ä67oK-up

:���QRC-89¥q�\vuxBC}�L�Þ6>xr�6>���'K6

>xC-12DqG6>x\!12G6>���12DqG6>Ä 

 
   ��12�31�	
�� 

  2011� 2010� 

  
�� 345 

 C-89 5,549,295 5,375,140 

 BC}�L�Þ6> 723,795 � 

 r�6> 315,786 261,800 

 ��'K6> 206,995 217,254 

 C-12DqG6> 65,088 61,176 

 \!12G6> 33,174 1,860 

 ��12DqG6> 196,157 10,576 

  7,090,290 5,927,806 

 

sIóô��tuçèv'KwÌÔÄ÷óô�(Ê���%^©x­�Î��-.

�y8BzÄ12{°±÷ø­Æbì|-q(}Ä 

 

÷óô�nDq��~�Ç��-qÄ12{��C-89xr�-qx��'Kx

C-12Dq���12DqÞ-q®�Ä�=-qQRC-\!8�DqÄ 

 

sIóô�°±Ns&NOB:��[\M]PRS'KQ<�
RS'KQ<���

Î��-q(}-.Ä�Nsgµ�QRABC-
D@EFx���ýEF�×%

67���x��B�i8x.@��Î�v©���%GH�6>Ä<k6>w|

-q(}-.>��ùosIóô�(ÊÄ 

 

(}
89�°±��|��ì%��àIÄ�sIóô�­ÆÞBCúÑbñ67

¯ÎÅ«¬+,67®ÈÕÞ��N�Ä 

 

(}B�jdQRC-xyz�{|xABC-x}�~H`xa��������

�:C-x��B�x���xR6����=R6�\xR6��
��\Î�a

�]9%��:C-�Y�QRoY-v©¥a�12%����I��xno]9

pqB�xÎ����\!%���\Ä�ø\!,ç«¬+,pqûü®�vB�

%ú�©(Ä 
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(}£¤jdQRR����RN�\x]9C-¥6���¦��
��\�Y�

QRv©���%�I��=� x¡¢[�£¤xR�[\x�=R����RN

�\Ä�ø\!,ç«¬+,pqûü®�v£¤%ú�©(Ä 

 

����©ªB��-q,`w��Ä���%67jdBC��ÄZ�O��Ñc

<FB�jd,`w��Ä 
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 PQ
2011R      ST  UV    

12W31 XYZ[W  ST\]  ^_T`  UVab  cde`  cde`  fgT`  hi 

  jkl  jkl  jkl  jkl  jkl  jkl  jkl mnop
      

 qrstuvrs      

   
opwx

 6,306,264 325,989 222,780 90,169 204,297 O 7,149,499 

  
mnyop

 O (10,203) (15,785) (25,081) (8,140) O (59,209) 

  z{|y}op 6,306,264 315,786 206,995 65,088 196,157 O 7,090,290 q~����� 

  
rs

 

 

16,990 

 

10,839 

 

12,523 O O O  

40,352 q~���������
 

 

237,793 

 

167,546 

 

45,566 

 

27,426 O O  

478,331 

 6,561,047 494,171 265,084 92,514 196,157 O 7,608,973 

       mn��t����o�
 

 

46,727 

 

10,978 

 

246 

 

148 

 

69 

 

22 

 

58,190 

      �����qt�����������
 

     

 qrstuvrs 2,524,751 116,206 (32,080) (22,126) (2,255) 14 2,584,510 

  
��rs

 9,898 3,587 (2,655) O O O 10,830 

  
������

 166,972 82,814 (19,022) 1,925 O 2,787 235,476 

 2,701,621 202,607 (53,757) (20,201) (2,255) 2,801 2,830,816 

      ���� |¡¢£�¤¥¦
 

 

2,965,577 

 

85,420 

 

12,177 1,267 

 

1,969,843 

 

5,500 

 

5,039,784 §¨t©ª
 27,121 8,806 69,754 693 19,341 606 126,321 ���«

   

  
��rs

 12,507 8,931 (2,655) N N N 18,783 

  
������

 (46,651) 215,123 (23,313) 1,087 N (2,910) 143,336 
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      ¬
2011R      ST  UV    

12 W 31 X  ST\]  ^_T`  UVab  cde`  cde`  fgT`  hi 

  jkl  jkl  jkl  jkl  jkl  jkl  jkl 

      mn�¤
 52,006,666 15,600,450 2,075,275 98,033 2,117,016 8,381 71,905,821 ��rst

       ������
 3,233,988 7,463,962 551,170 10,102 5,184 7,734 11,272,140 ­®�¯°±�¤

      108,496 ��}²� ³́ µt¶·
 

      

4,694 ��}¸¹º ³�o»ºt���oº�
 

      

 

110,730 ��}�o¼½rsº�
 

      

524,728 ��}¾�t��¿À
 

      

4,367,106 w�¤
      88,293,715 

        mnÁÂ
 9,668,815 271,933 99,236 136,637 71,707 1,592 10,249,920 ��}�¹»ºt��º�

 

       

41,984 �¹��
      2,956,185 ÃÄ

      22,459,009 ÅÆ��ÁÂ
      2,245,061 wÁÂ

      37,952,159 
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 ÇÈ
2010É      

²�
  ÊË    

12Ì31 ÍÎÏÐÌ 
²�ª¯

  ÑÒ�±  ÊË��  ÓÔÕ±  ÓÔÕ±  
���±

  
w�

 

  Ö×Ø  Ö×Ø  Ö×Ø  Ö×Ø  Ö×Ø  Ö×Ø  Ö×Ø mnop
      

  qrstuvrs      

    
opwx

 5,377,000 276,638 217,254 110,942 20,803 N 6,002,637 

    
mnyop

 N (14,838) N (49,766) (10,227) N (74,831) 

    z{|y}op 5,377,000 261,800 217,254 61,176 10,576 N 5,927,806 

  q~����� rs
 

 

57,395 

 

10,031 

 

11,404 

 N N N 78,830 

  q~���������
 

 

361,395 

 

156,195 

 

45,133 

 

26,936 N N 589,659 

 5,795,790 428,026 273,791 88,112 10,576 N 6,596,295 

      mn��t����o�
 

 

85,911 

 

18,355 

 

193 

 

106 9 

 

28 

 

104,602 

      �����qt�����������
 

      

  qrstuvrs 1,601,672 113,692 (3,831) (10,516) (19,875) 176 1,681,318 

  
��rs

 15,192 4,347 (3,093) N N N 16,446 

  
������

 198,477 95,781 (13,666) 2,975 N 2,869 286,436 

 1,815,341 213,820 (20,590) (7,541) (19,875) 3,045 1,984,200 

       ���� |¡¢£�¤¥¦
 

 

1,825,071 

 

637,064 

 

3,908 

 

917 

 

471 

 

960 

 

2,468,391 §¨t©ª
 20,573 8,942 63,919 527 411 818 95,190 ���«

       

  
��rs

 13,778 6,956 (3,093) N N N 17,641 

  
������

 (8,496) 90,837 (16,596) 2,554 N 2,760 71,059 
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     Ù
2011É      

²�
  ÊË    

6 Ì 30 Í  
²�ª¯

  ÑÒ�±  ÊË��  ÓÔÕ± ÓÔÕ±  
���±

  
w�

 

  Ö×Ø  Ö×Ø  Ö×Ø  Ö×Ø  Ö×Ø  Ö×Ø  Ö×Ø 

     mn�¤
 49,983,526 14,694,057 1,983,805 113,237 192,837 7,403 66,974,865 ��rst

      ������
 2,206,986 7,233,642 582,208 9,756 4,194 10,418 10,047,204 ­®�¯°±�¤

     58,362 ��}²� ³́ µ
  t¶·

 

     

4,310 ��}¸¹º ³�
  o»ºt���oº�

 

     

 

109,404 ��}�o¼½r
 sº�

 

     

568,092 ��}¾�t�
   �¿À

 

     

1,772,677 w�¤
     79,534,914 

        mnÁÂ
 9,890,605 285,487 76,723 67,429 16,280 1,023 10,337,547 ��}�¹»ºt

 ��º�
 

     

53,951 �¹��
     2,005,420 ÃÄ

     20,904,042 ÅÆ��ÁÂ
     2,185,100 wÁÂ

     35,486,060 
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345678�9�:;8�5<=$34567�>?�@�$ABCDE"#�F

GH9IAEGH5<=� 

    

   ��12�31�	
�� 

   2011�   2010� 

  
��  345 

(i) 8�   

 (}v67 7,608,973 6,596,295 

 .1   

 ��RSTK
��UVWXY-Þ67 (518,683) (668,489) 

 
Ów«¬+,67®%67 7,090,290 5,927,806 

    

(ii) IAEGHJ   

 &NOB:��[\M]PRS'KQ<á 2,830,816 1,984,200 

 OB:��\! �á (110,113) (93,090) 

 Y-¥q[�}�i@[�-Z[q���»á (1,376,655) (601,649) 

 -ZOB:��[\M]�RS'KQ<á 1,344,048 1,289,461 

 ��67?uá 201,280 237,345 

 &(�Q<Þ¡¢[\�.Ú ÛM]Üá 22,353 (27,012) 

 Y-%�I��=<k6>á 3,990 3,827 

 OB:��Y- �á (38,360) (23,055) 

 Y-IJM]á (115,614) (98,364) 

 -ZY-\!�RS'KQ<á 1,417,697 1,382,202 

 ABC-
D@EF?u�-Z¡¢[\á 403,477 124,930 

 ��B�i8á (17,452) O 
 ^"nr_¤¼%67á � 1,268 

 á 386,025 126,198 

 á    �
�_`a�bRSQ<á 1,803,722 1,508,400 

 [\M]á 1,655,135 771,935 

 cWXd`7RSQ<á 128,974 53,560 

 Z[PQ<á 3,587,831 2,333,895 
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3 ��
� 

   ��12�31�	
�� 

   2011�  2010� 

   
��  345 

 õ�W_
�Þ[q���»á 224,137 178,054 

 BCUVWXY-%%'G6>á 79,100 39,567 

 �I��=<k6>á 73,933 58,198 

 BCUVWXY-%<k6>��-Z�-[��2�á 43,176 48,869 

 BCno]9pqB�%_k6>á � 160 

  420,346 324,848 

 ÝÞ ß
 àáâãäåæçèéãêéëìíîïàáâðñàòóôõñö÷ø

(ùúûüýþ)ÿ�������� �àáâ	
äåæçèéñö�ø�þ
�ý�	
äåæçèéé��� ß
 

 

  ��12�31����� 

  2011� 2010� 

  ��� � ! 

 
	
äåæçèéñö�ø�þ
�

 (34,216) (39,104) 

 

 

4 ��
��� 

  ��12�31�	
�� 

   2011�  2010� 

   
��  345 

 ��67?uá 209,157 244,190 

 ]9ABC-Þ67á 9,420 3,358 

 ^"nr_¤�%67á � 1,268 

  218,577 248,816 
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5  �������� !" 

  ��12�31�	
�� 

  2011� 2010� 

  
�� 345 

 &NOB:�P'KQ<�-Z1  

 �]9C-:� 2,445,848 3,499,203 

 }�L�:� 673,076 � 

 C-xyz�{|f� 97,101 86,256 

 }�~H`i8 11,768 8,934 

 ��B�i8 17,452 � 

 

 

6  #$%& 

  ��12�31�	
�� 

  2011� 2010� 

  
�� 345 

 �*[\   

 ��Y-¥q[ 475,003 347,269 

 ��}�i@[ 1,140,518 345,686 

 ¡¢[\ 39,614 78,980 

  1,655,135 771,935 

 

��2011�12 31!"#$ RSTK
��UVWXY-%[\(uç3,935,000 

45�2010 �11,017,000 45�� 127,273,000 45�2010 �195,949,000 45��

ù�w«¬+,67®N>RSTK
��UVWXY--.^Ä 

 

ow���*^�²4ù�R�[Q<��ù��]²4<q[�|�2010�1��Ä

��Y-¥q[�°±w��'K%��
�xTK
��UVWXY-%�NR�

[Q<�[g25%�2010�125%��]�|Ä��}�i@[�}�i@�4à[

g30%�60%�]�|�}�i@ç]9C-¥q�\.�}�~H`:��C-�

�LMøn-ZLMÄ 
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7  '()" 

 

*^e_g��ijf<¯�Î0gµNs1 

 

  ��12�31�	
�� 

  2011� 2010� 

  
�� 345 

 �
�_`a�bRSQ< 1,803,722 1,508,400 

 nr_¤�<kM] � 7,422 

 .1^"nr_¤�%67 � (1,268) 

 HÎbìe_ijf<ÞQ< 1,803,722 1,514,554 

    

  �KLM 

  ��12�31�	
�� 

   2011�  2010� 

 Nse_g�f<Þ�` ,_ª¡! 5,794,073,016 5,983,446,636 

 ¢�ij_ªÞ��1   

 á "_` 3,809,000 8,194,558 

 á nr_¤� 49,373,873 48,662,597 

 Nse_ijf<Þ�` ,_ª¡! 5,847,255,889 6,040,303,791 

 

 ��2010�12 31!"#$ Þe_f<�£y¤Î¥¦*^o_Þ��Ä 

 

 

8  ��(* 

   ��12�31�	
�� 

  2011� 2010� 

  
�� 345 

 �*_ke_0.0345�201010.0345� 259,357 172,847 

    

 

���§�e_0.0345%�*_kÄ�_k�w2012�5 16!�¨*©�ª«��

0w2012�4 16!�¨*È�¬Ó_­¬®^%_­Ä 
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9  +,-./
0-���/
-$ 

 

���xR6����=R6�\QR¯ºR6��x��}�L�P*:�x}�

6"����\!%���\x��[\x�=���\x���R6�\Ä��°

!*N�¯ºR6��%�±(²/01 

 

   �2011� w2011� 

   12�31� 6 30! 

   
�� 345 

 0 � 30 !  220,599 1,158,412 

 31 � 60 !  61,886 32,553 

 61 � 90 !  310,895 73,326 

 90 !Î½  259,891 219,144 

   853,271 1,483,435 

 

89C-%R689¥q�\�³´�µ¿ì%(*������Ä]rC-%e 

r�or:�¶r3�·M�Äe C-12G�¶�µ�·M�Ä 

 

 

10  /,0-�/�-$ 

 

R����RN�\QR¯ºR���x¸¹:�%R��»�x�=R��\�º

\RN�Ä¯ºR���%�±(²/01 

 

   �2011� w2011� 

   12�31� 6 30! 

   
�� 345 

 0 � 30 !  2,157,321 2,565,894 

 31 � 60 !  404,564 42,531 

 61 � 90 !  27,215 60,061 

 90 !Î½  623,122 290,714 

   3,212,222 2,959,200 
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�
�� 
 
 
w 2011��l»'F�¼5½¤q¾¿äÀxÁ�'FÂÃaÄÅÆx�­�ÇcJÈF

É�ÊËÌøÍÎOP��¥ÏÐÄÑ1l»'FTü&Ò¬Ó���'Fw 2011�Ô®

�ÕÖ��^×�v@Àq�� 9.2%%i×�ØblÙ 471,600Ú5Ûi�g���ö 1.1

$Ü(ÝÄw 2011���ÞJßàaC 2010� 4 áúz��¾âãI%(äåæJÌ

�º\çèéê�ÎëXA¿dcì�ëXåæ�VGMa�í'F îi�Äá

á

���'F�ai�ÞVG�ow�^aÄsIV çèJÌ�"z	X���z��¾

â�ï��ðñ¾â��nòó�w 2011�%õ�Èô]�õÅÄw 20$jdö¾%j

dðñC-v:¹m÷øw 2011 �·ùô�ô0ú 6.4%���\û0ü 45.4%ÄýÁ�

	X�þ%%HC-¾â89¶&�"z	X��U���éê��Äá

á

���w 2011� 12 31!"#$ ���Ú,3C-89%�mm÷�
�mm÷���

��V*0ú 40%� 309,910  ���Á89vu¶���V*0ú 32%�blÙ 42 Ú

900 �5Ä89�0ü¥¦o"z	XxC-õa	+JÌ�z���6çJÌ¥�Õ%

��Ú,3C-89
	õÅÄwÀq%�
��Ú,3C-89���3 280,000  �

��mm÷�89vu3blÙ 33 Ú5�¯�w&B 6 $ ��:%��\!�ÁU�

%896>�w 2012pJ�Ç0��%+,67®�#$>�Ä�

á

w�� 2011� 12 31!"#$ ����Àq_­RSQ< 18Ú 400�45�� 2011

pJ�Ç½��% 15Ú 800�45��i� 20%Äw 2012pJ�Ç½������Àq

&NOB:��[\M]PRS'KQ<�
RS'KQ<��28Ú 3,100�45����

V*Àq% 19Ú 8,400�45i� 42%ÄÑ189���C-\!
�¡�0ú�yWé

êÞ£m��ÁÀq.þ�RS'KQ<ÔÀqi×�jdow89`w��%a�C-

\!�;<g�aÁ	X�þ%%HC-�nÁãa¤�;<g�Åm89�0úÞ£m

���Á�FC-89Þ'K-.i�¥ÕÄá
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/1� !"�2 

  

   ��12�31�	
�� 

  2011� 2010� 

  
�� 345 

C-89  2,701,621 1,815,341 

r�-q 202,607 213,820 

��'K  (53,757) (20,590) 

C-12Dq  (20,201) (7,541) 

��12Dq (2,255) (19,875) 

�=-q 2,801 3,045 

&NOB:��[\M]PRS'KQ< 2,830,816 1,984,200 

OB:� – \! �  (110,113) (93,090) 

Y-¥q[�}�i@[�-Z[q���» (1,376,655) (601,649) 

-ZOB:��[\M]�RS'KQ< 1,344,048 1,289,461 

��67?u 201,280 237,345 

&(�Q<Þ¡¢[\�.Ú ÛM]Ü 22,353 (27,012) 

Y-%�I��=<k6> 3,990 3,827 

OB:� – Y- � (38,360) (23,055) 

Y-IJM] (115,614) (98,364) 

-ZY-\!�RS'KQ< 1,417,697 1,382,202 

ABC-
D@EF?u�-Z¡¢[\ 403,477 124,930 

��B�i8 (17,452) � 

^"nr_¤¼%67 � 1,268 

 386,025 126,198 

   �
�_`a�bRSQ< 1,803,722 1,508,400 

 

 

3456 

 

w�� 2011� 12 31!"#$ ����C-89%RS'KQ<o 2011pJ�Ç½

��% 18Ú 1,534�45½Ë 49%� 27Ú 162�45ÄBCC-89%RS'KQ<i

�����%¤�C-89�%�mm÷�0ü 58%� 262,779  ���89vu3çb

lÙ 49Ú 5,800�5�ÄC-89�0ü�jdow*

�\!�o 2011pJ�Ç½�

�Þ 754,970 ��0ü� 2012pJ�Ç½��% 184,605 ��¥ÕÄýÁ��£m�

�O^�*^¤�;<gi�Á�¥ÅmÄá

á

���w^�*^%¤�;<gàÈ�ß�� 57%�2011pJ�Ç½��%¤�;<g¶

ç 37%�÷i×jdow�$*
89p,%t�¥ÕÄ�� 2011 � 12  31 !"#$

 %C-896>QR�������%a�C-\!89�;<g�a%%HC-8

9Äá
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w 2012 pJ�Ç½�������:`w�����©$C-��\!�v�mm÷ç

184,605 ���� 2011pJ�Ç½��0ü 76%Äá

 

� 2012NO�PQR�S@TUVWXBM  YZ 

�[\\] 

(^_`) 

abc 

def� 

"#�� 

��������* E  R, C, P 45,390 100% 

��������*  R 57,419 91% 

������ ·©*  R, C, P 81,796 100% 

�>  184,605  

R: �� 

C: �� 

P: ��� 

 

 

784� 

 

w��2011�12 31!"#$ ����Þr�-q%RS'KQ<Àq2Ú260.7�4

5��2011pJ�Ç½��0ú5%Är�-q%RS'KQ<0ú�jdow½!²4�

���"%%âw*^àI�¿#$��=Á%�&��Õ�r�'(.þ��Är)*

�Þ r�¥.þ¥ÕÄÇ+,-�"%â���¬�.Þ'K-./á�Ô&½01�

ø�Õ^�*^r�-q%RS'KQ<0úÄ 

 

 

9:�  

 

 

w��2011�12 31!"#$ ���'K%RS'KQ<Àq��5,375.7�45(��V

*¶ç��2,059.0�45)Ä��'K-q%¤�RS'KQ<0üjdow½!2345

�����%z+�>ðgúÝ��V*O½!�6��BP¥&�%cì78ÁUú

0ü¥ÕÄ 
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���!P9�%��p,QR:
���,NU2,538
9zÄ 

 

ghij  klLM 

Ç+;<=��   299 

½!2345�����  605 

½!;<=��  259 

>?�����   258 

�������   420 

@A�����  327 

BC�����   370 

�>  2,538 

 

 

9:;<=� 

 

w�� 2011� 12 31!"#$ ���12Dq%RS'KQ<Àq�� 225.5�45

(��V*¶ç�� 1,987.5 �45)Ä��12Dq%RS'KQ<i��ow*^6"

Rosewood Hotels and Resorts ��¥�B%��12DqGi��Î�w*^DqQR

Chancery Court Hotel LondonxEF¬¾������G�H1I¸���Dqðñ
Jø

���12,3�?ADq,3¥ÕÄ 

 

 

�� 

 

çKRú�^ÑÞ¾âáL��ÞJß� 2011�ã]Kº\çèJÌ�QR6ç¾âÞ<

Fd�Î.þA¿MF�ÅNÅ'Fn�LO¥ý:ÞåæPQÄ����ÞJß�©ª

ö¾�êàÈ�Þ�¾çèéê�ùaÄR>B���
Ur�ðz�Î��ð�¥SÞ

!'Ä�!PÞTüÁT�JÌ'�DqU�:Ø�©ªABVWLOÞÈ6ö¾�A¿

dÞX-cìq�K�ØÞYX��¾¤�®�Z�[�\]�^Þ Ê���/dcì

�_`abÞðzcdøZcq�KR�Þ�dÄá

á

¾â�*�Þ��½Jß�Gey¤åyéê�Î8,GÈÞ�JEÀÄ!P�|�½J

ßf(g��ÇÞ���h�ù�¶��Þ�ò'FTü�Úì,2ÞC-+ii�!

'�Î#�¾âÊì��Ä+æ^�z��¾â��6�©6ö¾Þ�+Ôàa�Uú\

]Þj ��½'F���k�bli�m
���8,�ößnø78ûo�Þ/dX

-cì�pÀK÷øö¾Þ��¢hÄá

á



 - 23 -

����� 2006 �qr·¿�����^�Þstuvw�VøÌÞö¾Ä!P���

����^�a���C-Þ}��|,U3 2,600� ���w� 20º$ãdÞxyö

¾���zL 70%Þðñ�mm÷�BC�6�©6ö¾ÄBC÷ø�½Þ\!�º`w

{���¢hÞ½|�ú��C-89ÞQ<'(fZ��Ë�¤�;<j øÀq2}

i×Ä�h&B�����~Ä�aº5ÀÞC-��2��a�Å��ÀÞ���~�

0ùI���Î��¾â|}X-ÔÞcdÄá

á

¾â�*�¾JÌ��aÄ��k¾â¤,�ù#��¾���\] Ê��Ä����

���R�^ÑÞ¤��`�Ge�Öµ|�(ä����^�-qÄ��!Ppqûü

Ê\�?£¤Ýgàa� 23%%öj ��½��%|HV �������Þ�MÇ�

�ÕÖÞ��¿��Rú|���Äá

á

w 2012pJ�Ç0������N��:�$\!�v�mm÷ç 819,047 ��Ä 

 

m�2012NO�PnR�S@TUV  YZ 

�[\\] 

(^_`) 

abc 

def� 

"#�� 

@A�������È* R 137,434 100% 

@A��� :* R, C, P 52,591 60% 

@A��²�©* R 25,633 100% 

���ö����*B R, P 121,563 48% 

: ¡¢���È* R 142,895 30% 

£?�?���È* R, C, P 246,541 50% 

��������* R, P 65,570 91% 

�������ù* R, P 26,820 100% 

�>  819,047  
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��������� 
 

w2011�12 31!����%����I��Ø10,864,000,00045�2011�6 30!1

10,651,000,00045�Äw��2011�12 31!"#$ ^��
�Îo_���e_o_

_ª1.4945�I2,881,306,455_e_m@0.1045%_ª�Áo_%gµç�e�_��

_ª¤�È_o__ªÄ¥q�\?u�H����%K�B�Ä 

 

���%+,£¤?u���w-Z����I�
�%vu�Ø11,595,000,00045�2011

�6 30!110,253,000,00045��¨B�£¤Ýgç23%�2011�6 30!123%�ÄB�

£¤Ýg�£¤?uZÎv`7NsÄ 

 

w2011�12 31!����%�I�V¥��
���Î�nr_¤�£¤,Uç

20,577,000,00045�2011�6 30!119,110,000,00045����23%ÎB��¦%���

�¦�77%ç��¦Ä 

 

����I�V¥��
���Î�nr_¤�£¤%�*!ÒÓ/01 

 

 �2011� w 2011� 

 12�31� 6 30! 

 op�� Ü�45 

§�*1   

1 �^ 6,473 6,753 

1 �� 2 � 2,768 4,110 

2 �� 5 � 8,929 6,086 

5 �� 2,407 2,161 

vN 20,577 19,110 

 

w2011�12 31!�����¨©Á&FH%�I �OBU4,137,000,00045�2011�6

 30!15,821,000,00045�Ä 

 

 

��>%?@ 

 

���w2011�12 31!%B�LM¨ªç1,239,458,00045�2011�6 30!1

2,271,422,00045����881,650,00045�2011�6 30!12,163,422,00045��pq­

®�Óç�Ú3«&�|��357,808,00045�2011�6 30!Ý108,000,00045�ç�K

¬«&Ú3Ä���RiSÈíUVWXY-%B�LM¨ªç148,833,00045�2011�6

 30!1229,597,00045�ÄB�¨ª%B�BC^©�×Bz��I �OBÄ 
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ABCD 

 

���%-qjdÎblÙàIÄZ��Î45�Á5ç_`Þ�I�
�� Ñ���

�ù�þ�5­OÑ�®F ÕÞã�¯°Äw^�*^����ù�~Hþ�ÑÙ±×

���~ú�ÑÙ¯°Äá

á

á

���� 

 

w2011�12 31!����%�ý£¤31,917,801,00045�2011�6 30!12,254,955,000

45��¯²�ç��UVWXY-Dq�I �OBÁ�o%
�ª�Ä 

 

w2011�12 31!���������Iç���%����
�¥��%C-Þ��³

í���� �Á�]³3ª��Á����÷ø�� �ª�
u%RS©ªç

1,308,316,00045�2011�6 30!11,158,962,00045�Ä 

 

 

� !�"#$%&' 

 

w2011�12 31!����%C-xyz�{|447,010,00045�2011�6 30!1

461,162,00045�xABC-4,837,746,00045�2011�6 30!14,527,171,00045�x}

�~H`239,041,00045�2011�6 30!1239,538,00045�xa���C-973,226,000

45�2011�6 30!11,067,140,00045�x�����:C-3,474,934,00045�2011

�6 30!12,395,669,00045���I��9,946,00045�2011�6 30!110,355,0004

5��(u�¦�§*��*�I �%�¦~Ä 

 

 

()�*�+, 

 

w2011�7 ����Î´+2,049,329,000456"Rosewood Hotels and Resorts, L.L.C. 

�
Rosewood��100%`7���~µ
Carlyle�%¶·�``<Ä6"�\�w2011�7

 29!�:�ÁRosewood�:ç���%lB��
�Ä 
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-.�/012 

 

w2011�12 31!����%l¸�ôU6,260¬Äw^�*^�ô�U�:�,Uç

248,000,00045�2010�1173,000,00045����QR¹º�<Ä�ô»¼¯°±$u

�ô%®��)Áe�àI½¾Ä�
���¶$u�ô%®�¿T�õ���ÀÄ 

 

 

345.6 

 

�
��°±½¾¿¶%¿ì:�()óô��Î(Ê�ÁÂ���%pq­Æ=^�^

©ÁWÄ()óô�QR©¬�
�%��csI��Ä()óô��(Ê��2011�12

 31!"#$ &'()�*pq­®�ùÅ12{�ÑÃ)¡³¾ÄpqU��ÅÄ�

����2011�12 31!"#$ %&'()�*pq­®�o���%ÑÃ)¡³ÆÇ

ÈÉ1�N³�q¥°±²4�N³
�´�%²4(ÊóÃµ¶·2410¸
o��%�

�)¡³(Ê�*pqBÊ�àI(ÊÄ 

 

 

7�89:;<= 

 

�
�w��2011�12 31!"#$ �È5ËÌ½¾¿¶�À14¥Ò%Y-1Í�¿Ì

¶�Y0ÓÎÏÔZÑ1 

 

EFGHA.2.1 

 

Ì¶�ZA.2.1¿ìjv�IJvÐ%�ÑÒ%|C���/�qoVÈbñ]þÄ 

 

ÓíÔ6ñÕþ�
�jv���v'2�£Ö���%�Ø���XÚ-qÌ×�Øø

£Ö�
�-q%ÙÚ�������¥bì%JÌ�Û�IÄ���UV�ÓíÔ6ñ

VGÕþ�
�jv���v'2%�ãÜª�n�ØÝÞ�ßà�����-qÄ 
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>?@ABCDE#FG<= 

 

�
��ÍÖ½¾¿¶�À10¥Ò½¾�Ib��àI»�¹º%'µÌ¶�
'µÌ

¶���ç���àI»�³´%áÌÌ¶Ä�
��¤��#$�Øøw^�*^�Ë

Ì'µÌ¶¥ÒÓ%µ¶Ä 

 

 

*HI+,�J��KLMNBC 

 

w^�*^��
���þ���
�â�"³x]9�ã^�
�þ�½¾»¼Ä 

 

 

OP 

 

���§���2012�6 30!"�Ç%�*_ke_0.0345Ä�*_k�w2012�5 

16!�¨*©�ª«��0w2012�4 16!�¨*È�¬Ó_­¬®^%_­Ä 

 

 

QRSTUV 

 

�
��w2012�4 13!�¨*ä��2012�4 16!�¨*È�"�èå�5QR�^�

æç�2_ªL:èéêÄÄç#�n6D§�Þ�*_k�¥�L:èéZW�V��

_°Ò%w2012�4 12!�¨*ù�0ëùG©ì(PíØ�
�%²4_ªL:èé

(�îï'µ�	
���ðç²4ñò�1­28¸�ó���26�Ä 
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²4�2012�2 29! 
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� !"#$% !&'(% )*'(%

 )+,-% ).'(%/01'(2345,-6(2)7�8���
�9:;'(%

<=>'(2<?@'(62(3)7�AB8���
� C)#$%DE@'(2FGH
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